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buy annuities at Mie lowest possible price remainder of hi life after that age he
wvniKI have an annual pension of $300,from the savings bank which they have

PROVIDING
patronized to the extent of 3.4StlS7,
198, is what U to be teated in Msasa

STEEL & EWART
Electrical Contractors

The exact wt of such protection during
old age in u American comunity can-

not lie xtated. 'Hint will have to lie

determined by state actuary under the
new Nivinpi inurame, plan. lle.l,

chnsetts. Tlie problem Is to discover

if any, considerable number of people are

wiling to do their duty by themselves

and their families wkhout being led to

do so bv u iHruiv agent. Under the
however, on the classic English, tables,

I Bells. House Phones, Inside Wiring aitd Fixtures

FOR OLD AGE

eess"ass

Annuities Will Become Popular
in America.
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AUTOMATICALLY PAY TAXES

the mull's ami mil contribution lietweeu

the ga of 33 and SO in order o effect

the purchase of those three annuities of
law the bank are not to employ soli

eitoi to sell either annuities or policies.
Installed and Kept in Repair

IN BUSINESS FOR BUSINESS AND Y0US SATISFACTION.
$100 each would amount to about $190The business will be strictly "over the

counter." There will, however doubtless bv mi means au imollle saving for
a man earning $1,100 or more. And in no

riou&l entertained iu the United State.
Massachusetts for several years putt has

had experience with u agitation, car-

ried, on energeticallj-- by a small group
of g persons, for the estab-

lishment of a system by which the work-

man will automatically pay taxes during
his productive year and automatically
come iuto a pension after he has passed
a certain age or has become disabksl

This plan would be compulsory. Xo

Wipe from the taxation. No choice in

tie maMer. Aa the average American

does not like to have virtues rammed

down his throat, he has not shown great
enthusiasm for this method of giving
him a pension.

A much more American scheme of old

age pensions is otTenM by the. savings

annuity, so say enthusiastic promoters
of the plan by which saving banks of

the Ba.fl State have, been authored at

any time after November 1, 1907, to es-

tablish department for dealing in an-

nuities aa well as in small industrial life

insurance policies. Because of the op-

position of certain interests to the idea

see no reasons why the advantages of old

age pensioning should not be set forth

in the form of nch advertising as these sst Twelfth Street Phone Mala jlti
institution do in the local press.

If successful, the scheme will carry
out in the United States kltv which have

Tns Old Age Pension And The Annuity
! Provision Fot Declining Years A

' Feature of an Interesting Experiment
' la Massachusetts.

FINAJfOAL. ,'belonged to the conception of tlie sn

nuity from the beginning. The mat he.

matics of the arrangement by which

sum of money, either in a single pay. First National Bank of Astoria, Ore,ment or a series of payments, can be so

other way unlem through the accident
of lucky peculalione could a wage-earne-

savlnge be uwde to yield for
hint o large an income, available at jut
the time of life when be Is mose likely
otherwini to become dependent) upoii
the charity of relatives. Many other
forms of annuity beside the foregoing,

are, of course, possible. Some Involve

payment a a lump sum at the date from
which tlie pensioning payments are made

others of a lump sum to be put on com-

pound interest years before this date.
The scheme to be adopted in Massachu-

setts will doubtekes Involve proteeUoa
to those who purchase annuities by In-

stallment payment so that if for some

reason, as on occouut of illness or loss

of work, the payments have to be dis-

continued, the annuity will have a sur

applied at compound interest as to pro RSTAHLIHIIED IWM,
duoe annual payments of a fixed amouut

during the remaining life time of au

Capital $100,000

BOSTON, August 17, 1907. Old age

pensions wit hout socialistic features. The

annuity, long popular in most European
countries, may yet give the thrifty
American working man a chanc to. pro-

vide voluntarily fop hia old age instead

of being taxed by; the state or by bis

employer on that account. In Germany
life and ok) age insurance is compulsory.

of a savines institution isiing life poli- - average individual an first worked out

cie though insurance is basically only j by no k a personage than the Grand

a form of savings leas public attention J Pensiouary of Holland, John DeWJtt, the

baa been directed to tie importance 01 siaicsmun, wtio so wm ii we mncu

the provisions in the BrandeS-Whit- e to victory against the English.
bill regarding annuities of $200 each J DeWitt who had become interested in

which any resident of Massachusetts speculation then current regarding proba.

may purchase of any savings bank which bilitie in games of chance, was the render value just as a life policy would

''. Q. A. BOWLBT, President. rftANK PATTON, Oaahkr.
a l PETERSON, J. W. 0ARKER, Cashier.

Astoria Savings Bank

Capital raid In 100.0W Surplns and 0nailda rroOla im.oco
TranaaeU a Ososral Banking Business. iBWrwt Psld on Tiros lxIU

FOUR PER CENT PEB ANNUM

Eleventh tad Duarn streets, " ASTORll, 0XXG0IT.

take advantage of the permission gran- - firt to establish for philanthropic pur--

poses table of mortality, based on theted bv the new law,

Yet a chance is really offered, which,
if the departure ia found successful in

one American state, will almost certain

ly be taken up in others, for enabling

in "dmilar circumstances. These mat-

ters were provided for in general terms
in the act recently drawn up by Louis
1). Brandies and presented to the lewis-latur- e

hy Representative Xorman 11.

White, secretary, of the Massachusetts

Savings League. The most essential

point is that for the first time tbe
workers of an American state ai to
have an opportunity, under careful

of the Commonwealth to effect

their own old age pensions.

persona of thrift and foresight to pen

IMUMMMimMMIMIHMMIMMMIIMMMMMIMMsion themselves, in the most economical

maimer possible. Henceforth it will be

''up" to the forehanded.

register of births and deaths in Dutch

parishes. He wrote and presented to
the State-Gener- of his nation a tra-tis- e

on "life annuities" in wiieh were

lakt down practically all the princi-

ple now in use. His wua really a re-

markable achievement. Most of the oth-

er mathematicians of the age like the

gentle and pious Pascal were engagil
in the less humanitarian task of dis-

covering by what calculations they could

break the bank at dice or cards. Some

time after DeWitt's tragic death at the
hands of an ungrateful populace others

developed the detail of his scheme.

Among them it is well remembered, was

the French philosopher, Oondorcet, who

Annuities, to be sure, hare been less
j Fisher Bros. Companyin vogue in this country than in most

countries up to this time. There have
been greater profits for insurance com

panies in handling the various kinds of

proved by mathematical tables that tbe

WINS ON "STAYAWAY."

A Xew, Orleans police sergeant took
his wife to the races recently. Having
no knowledge of tihe betting game, he

asked a brother officer for Information
on the races to be held next dayi The
other was surprised at his friend's sud-

den show of interest in racing, and, not

caring to euuouraga any one in betting
on the ponies, after a moment's reflec-

tion said the best bet was "Rtayswsy."
The sergeant took the tip seriou-l- y.

human race would soon be perfect and

life policies. Annuities have been is-

sued for the most part as gifts from
some wealthy person to a poor relative
or a dependent Now and then a mun

of wealth provides for himself in this

way against sll possible vicissitudes of
the stock market. The most noted
market operator in Boston is said thus
to have secured hia future with an an-

nuity of $35,000.

Whether American wage-earner-
s will

That may be all right for the Germans,

i( they like it, but that isn't the Ameri-

can way. We don't believe in making
the individual merely ward of the

state. Our idea ia to encourage him to

do things on his own hook; to look out

for himself instead of being looked out

lot
.That is why schemes by which the

state is to pension people are sever se- -

immortal. He committed suicide,
before he had illustrated his

own theory.

Throughout! the eighteenth century,
wlien philosophical and pfacttcal de

signs for the benefit of humanity were

popular, mathematical!! were perfect
missing tho joke entirely, and his wife

win no less enthusiastic, as visions ofIHIHMMIHMIHHMIIIIMMIMWMW
ing the arrangements by which annui-

ties could be isued. Soon associationsLady Gwendolen's
half the ,poil of tlie raid on the bookies
rose before her. (hi reaching the track

they seciuvd a program and kwked it
Quest I

Mill tilt

Sole Agents for

Barbour's and Flnlayson's

Salmon Twine
and Netting

Hardware, Iron, Steel and Ship Chand-

lery. Pipe and Pipe Fittings, Brass

Goods, Paints, Oils, Glass and Hardwood

Groceries
A Complete Line of Fishing, Cannery

Logger and Mill Supplies

begun to handle them as a business 6f

MM ! 1 1 1 1 ! a beneficient character. The "Laudable over, but Stayaway" was not on the
card. After looking the program over. VorEman laid, asklngTilm "many QuesLady Gwendoiln Piercey, the da ugh. Society of London, for the benefit of wi-

dows," wue begun in 1701. while the two or three times his wife called histions. Indeed so minutely did she look
Into everything that Lady Gwendoiln attention to "Getaway," in the last race,London Annuity Society was established

in 1783. Throughout Great Britain vo-

luntary annuity associations were form-

ed, many of which have lasted down to

ter of as earl whose estate was en-

tailed to the eldest son, at her father!
death looked out at the changed pros-

pect before her with deep solicitude-Ther-

was little enough Income to en-

able her brother to keep up the title,

saying perhaps he had not caught the
name right. But the sergeant wa sure
of the name. His trtut in his brother
officer was supreme.tl.ia day. Part of the work of the ideal

savings institution, as outlined in 1807

hy Samuel Whitbread, the Whig reform-

er, wa to provide annuities on favorable

and the must necessarily from having
been the presiding lady of her father'!
household he was a widower be rele

snapped:
"Well, if you want to make a foun-

dry woman of yourself, I'm going to
lit here and wait till you get through.''

She threw herself on a bench, raising
her skirts so as not to come In contact
with the cinder floor, and waited Impa-

tiently for. the end of the inspection.
When Lucy Kennerly could find noth-

ing more of Interest she thanked her
conductor with her sweetest smile, and
the two ladles left the foundry.

"Good gracious. Lacy," exclaimed

Just before the last race the sergeant's
wife urged him to bet at leat $10 on

gated to what one In America would "Getaway," saying she felt sure that was
the horse hi-- i friend had tipped him to

py.

terms. Eminent mathematician), like

the Rev. Dr. Price, gave time and study
to the theory of "revisionary payments."

call a "back seat" As to a desirable

marriage, Lady Gwendoiln complained
that the rich American girls had taken

possession of the English field.' But It The bookies were laying 12 to 1

Lady Gwendoiln, "how could you be so against "flrtawayt" when the sergeant
got his ticket, but a strong play soon

occurred to her that If tbe titled men
of England could get rich wives In

America, why should not the titled
women get rich husbands? She re I Fisher --Bros. Co. I

In British life, as eveiy reader of h

novels learns, the annuity ba long
bten a very important efature.

Speculation and practices regarding
anilities spread even to this country.
Among the bibliographical treasures of

followed, which backed him down, and
when the horses faced the barrier

solved to go to America.
"Getaway" was second choice, unj the

, Lady Gwendoiln had a friend, Lucy 546-55- 0 Bond Streettalent were rewarded bv, his winning in
Eennerly, also a member of a titled

the Boston Public Library is The Plan of i driving finish.

familiar with a common workman?"
"I found him perfectly familiar with

the manufacturing processes, and all
such things Interest me," replied the
otter.

Lady Gwendolines American trip was
a failure. She received a number of
bites, but there were no fortunes
among tbem, and nothing except a
fortune would avail. She went back
to England protesting that she would
rather marry a government clerk than

family, who was desirous of seeing the I Astoria, Oregon fworld. Lady Gwendoiln, who wag i Society for Making Provisions for

Widows by Annuities for the Remainder
The fergeiint jokingly rcfened to the

mistake in the names on meeting his

friend the next day, and is not yet wise
to the fact that he was the victim of a

nearly thirty, brought It about that the
two should visit America together.
Lucy Kennerly preferred Egypt, but
since her friend's mind was set on
America she consented. Had she

of Life and Granting Annuities to Per-so-

after Certain Ages with the iPropcr
Tables For Calculating What Must Be bit of sarcasm that netted him $120.

an American. Tbe latter had no re- -
Paid by the Several Members In Order

known the object of the visit she would for birth and were too busy mak
to Receive the Said Advantages By Wil THE TRENTON fSAY BURRELL IS IN CANADA.

Indiana Authorities Report Bank Presi

liam Gordon Boston Sold by Joseph Ed-

wards ind John Fleming.
MDCCLXII

Thin book contains not a little homely

philosophy of life of the kind tlie au-

thor of "Poor Richard's Almanac" must
have been approved, and a lot of dis

First-Cla- ss Liquors and Cigars

602 Commercial Street.

dent Lose $30,000.

IXWANAIPOLIS, August 17. The

not likely have been so complaisant, j jjjg money to become gentlemen. Lucy
The two ladles brought with them In--

Kennerly, on the contrary, expressed
troductory letters. Lady Gwendoiln, herself as much pleased with the coun-wh- o

managed her campaign with great try and the people and fancied the way
foresight; secured a number to people j rich men's sons devoted tbem-o- f

the commercial and manufacturing Mives to active business Instead of ba-

dasses. Her object was to leave society oomlng social puppets,
men out of her calculations, rather dl-- j The fellow tra velars failed to see
rectlng her efforts to those directly In- -' mach 0f each other fee some months
tcrested in great money making con-- ', after their return. Than one day Miss
earns. In this she was wise. Society Kennedy wrote Lady Gwendoiln an-me- n

are not usually matrimonially In-- J nounclng her engagement and asking
cllned, and the rich manufacturers he Mend to officiate at tbe wedding,
who largely are without the prestige it must come off at once, since she was
of family no sooner get rich than they to marry one of those busy Americans
begin to crave a family tree. who couldn't spare enough time even

X Corner Commercial and J4th. Astoria, Oregon.state authorities believe that Hugh Bur- -

agreements with the mortality tables rell, president of the wrecked Peoples'
State Bank of Brownstown has made his

way to Canada, despite the vigilenee of

used in Great Britain The census of

MtieHachustfttp ordered h Lieutenant
Governor Hutchinson is used to illustrate detectives, and efforts are now making Tide Table for Augustto locate him in that country. The latthe author's points.

(Renewed interest in this whole sub est developments show thai he lost

$36,000 in speculations without author AUGU8T, 1807,AUGUST, 1907,ject of the annuity is predicted in thisOn of the visitors' letters gave tbem to consummate their marriages prop Low Water, A. M. P. M.A. M. I P. M.High Water.
erly. Hiss Eennerly wrote an Illegible h.m.h.m. ft h.m.h.m.ity of the directors, and the state au-

thorities lay the offense is indictable 7:01 12:431! 0:61
1:02

1.8
1.6

6:421
8:00
9.18

2

an Invitation to visit the owner and

president of tbe Mix Manufacturing
company. There was no man present
except old Mr. Mix, who was married,
and Lady Gwendoiln at once resolved

hand and the recipient of the note
could not make out the groom's nam.
Lady Gwendoiln had noticed while In

7:58
8:52
9:47

3:10and that he will be prosecuted If found. 1.2

(.4
6.0
6.9
6.1
6.4

Date
Thursday .
Friday .. .

Saturday .
SUNDAY .

Monday .,
Tuesday ..
Wednesday

8
4 10:24

America the attentions of a poor lo 10:24
0.8
0.4
0.0

11:185
Bank Examiner Camp and Deputy

Oglesby. have discovered that three

1:48
1:48
8:68
4:50
5:88
6:19
6:64
7:28

12:01to out the visit short But Mr. Mix In--; dety man to her friend and had warn

4:09
6:00
6:43
6:19
6:62
7:22

.0.2citizens of Brownstown were associatedsistea on snowing inem wougn xoe ed Lucy against him.
works of the company. They were On the day of tbe wedding Lady

11:15
12:87
11:68

Date.
Thursday
Friday .. ,.
Saturday ..
SUNDAY ..
Monday .. .
Tuesday . .

Tuesday ..
Wednesday .

Wednesday ,
Thursday ,

Friday .. ..
Saturday ..
SUNDAY ..
Monday ..
Tuesday ..
Wednesday

0.4
0.4

6
7
7
t I .v.. 10 7:50 0.2

xnursaay
Friday .,
Saturday
SUNDAY
Monday ,

8:02bilged to comply-t- hat Is, Lady Owes- - Gwendoiln drove up to Hawoth, the
delin was. Her friend was quite anx--j seat of Miss Kennerly's father, and

s

116:80 8:20 0.09 8.8
8.61 if

1:08
1:87
2:08
2:88
8:12

0.81:05
8:88
9:12
9:64

Ions to see the plant Tbe president In- - was met at the ports cochere by her 8:61
9:28

...10

...

country as a result of the general
o' ''avings ami insurance"

banks. Altneugh rates, baac I on speci-

fic tables of mortality, must obviously
be prepared by a state actuary ,it is pos
sible to show in a general way how easi-

ly en individual ctm pension himself

under the annuity system. Suppose a
man of thirty-liv- e earning the good, wa-

ges that are universal ia this era of

prosperity carries perhaps a little life

insurance that affords present protec-
tion for hi familyi., .But hi children

are already growing 'up. Wliat he has

most esriously to consider henceforth
is not ihe chance of early death, but how

not to become a burden to others after
the productive .years are over; for men

wear out early in ilhii strenuous a&el i i

Tuesday ....188.41:42
Wednesday t,142:20...','.12 8.2

7.8!

tended to conduct hjs titled guests him- - friend and her friend's fiance. He was
self, but arriving at his office found a '

not Mr. Fox. But who, was be? His
matter awaiting him requiring bis Im- - face, was familiar, though she eonld

0.8
1:3
1.9
2,6

10:45
11:458: 46 Thursday ..15

10;00
10:46
11:82

....18 1:02
8:48 7.4.. ..14

ft.
8.0
8.0
8.0
8.1
8.8
6.6
8,4
6.9
8.6
7.1
7.4
7.6
7.9

u
8.8
8.8
8.3
8.8
(.6
8.8
8.1
9.4
7.6
8.1

S:i

8.6
8.8
8.0n

....16

....17 0:63 1:3 12:80mediate attention, so ha turned them not place ; him. Mias j Eennerly was 4:44, ...16
4:24
6:11
6:03
7:03

6.9
6.2 .i.18 2:106:49 0.9

with Burrell in his speculations, and

they are now under surveillance of off-

icers and will be arrested if they at-

tempt to leave the city. The prosecu-
tor is looking into the subject and ar-

rests are expected at any time. ;

"There, are three citizens of Browns-town,- "

said Mr. Oglesby, "who aecisted
Burrell In plundering that bank. They
drew out Bjloney is unauthorized ways
fof illegal purposes., They signed notes,
but not , with their j own signatures.
There are forgeries to the amount of
several thousand dollar that are not

Hugh Burrell's.'" '' t i !

over to the secretary. Tbe secretary evidently enjoying bar confusion,
led them through various workshops "Don't yon remember the workman 7:08 6 0.4...17 8:25,

4:808:"09 -- O.'f8:35 5.8. ...18

Thursday
Friday
Saturday
SUNDAY .

Monday . .

Tuesday ..
Wednesday

1:48
3:01
4:20
5:23
6:16
7:07

till he came to tbe foundry. There he who showed us through the Mix corn- - 9:156.0 6:259:52 0.719
10:18!6.6

. f 19
....20
. ..21
.,.221
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...24
...25

10:64

Friday ,. ,

Saturday .,
SUNDAY
Monday . ,

Tuesday ..
Wednesday
Thursday ,
Friday . . ,

Saturday ' ,
SUNDAY' .

Monday , ,
Tuesday' .'.
Wednesday

6:13
1:58

1.1
1.1

turned tbem over !to a workman In pany's foundry T she asked. This Is

overalls' with grimy bands and a he Mr. Mix, tbe son of the president 7.111:46 11:13
12:29 7168(7:40 -- 1.0

.. ..21
, . . .22

23
Thursdaysmudged face. y t , , , He was learning the business, with a

8:20 8:400.6Friday '6:05
0:64

1:10
1:50Now, Lady Gwendoiln nad no mind ; view to fitting himself to manage it' 0.1 9:26..,.26 8:68

9
9

t
8

Saturday ... r. .24
SUNDAY ..M 1:421 2:28 9:87 0.8

1:1

1.6
i

Such a man, earning, say1, thirty orto spend her time In America looking Lady Qwendolln stood petrified; sot
af mechanical contrivances explained even the two smiling faces before her

i.27
.,28

10:15
11:08,10:1Monday 2t .1.8thintryrfive dolara a week might contract 2:28

S:15
4:05

1inursaayby ereasy, mechanic, and throughont eould bring a responsive expression to 8.1
7.6Tuesday .. ....27

Wednesday .. ..28 Friday 80

8:08
8:49
4:80
6:18
6:09

0:10 1.1the few orinspeeaont of the foundry her own face., ,TUa' without a.'wort with three savings banks for "deferred"
annuities of $100 eaoh, to begin when he 6 16:01 .80 11:67FridayThursday .. ...291 tT Morning Astorian, W cents Mri BPS' Soowea Iter uutMueucv. nv aw mw worn swvyi uj uku iuu ww lum wiw 1.4Saturday u, ..,31 1:00Friday .. ...'7.$0 iiJlr7

--I'Mmonth, delivered .Sf earrler.U fifty? T4et 'wduW mean that for thei fries. She listened politely to all the ' BEBTHA HTJBLET. t:0j 1Saturday . .v.ll. - 1'".I iiU't-f- j
--61081 .WWU-- M ;! i' V.. H'.


